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OUR VISION
To be the leading squash nation in Asia

OUR PURPOSE
To promote, support and advance the sport of squash in Singapore

OUR VALUES
Integrity

Teamwork

Diversity

The quality of being honest and having strong moral principles, 
despite the challenges that we may face in our quest to attain our 

vision. 

“Teamwork is the ability to work together towards a common 
vision. The ability to direct individual accomplishments towards 
organizational objectives. It is the fuel that allows common people 

to attain uncommon results” — Andrew Carnegie

We know it takes people with different ideas, strengths, interests and 
cultural backgrounds to make us succeed. We encourage healthy 

debate and differences of opinion. 



3

Contents
President’s Address4

Corporate Governance5

Local Events8

NSL 201920

International Events22

Community Outreach25

SEA Games24

Courses26

Fundraising28

Partners29

Financial Statements30



4

SEA Games 2019 could potentially be the last time Squash will be featured till 2025 where it will be 
held in Thailand. SEA Games 2021 and 2023 will be held at Vietnam and Cambodia respectively. 
There will still be other similar regional events for our athletes, such as the annual South East 
Asian Cup which will still proceed as planned. 

2019 has also brought about new challenges that we, as a community, would have to band 
together to overcome. As communicated in my letters to the fraternity, Kallang Squash Centre is 
scheduled to be demolished by 2021 to make way for the Kallang Alive project. 

The removal of Kallang Squash Centre will not only see the loss of the 7 best public courts in 
the country, it would displace several interest groups that patronises the centre. National Team 
development would be vastly affected and longer term effects may be irreversible. We are 
constantly engaging SportSG for their assistance.

In light of such circumstances, we have applied for 2 different funds, the One Team Singapore 
Fund and the Bicentennial Community Funds. For every dollar raised, these funds would match 
dollar for dollar up to a total of $800,000. We have since raised over $740,000 and we will continue 
to explore ways to attain the maximum grant amount. Such a feat was only possible with the 
strong support from the squash community. 

For those who have stepped forward to donate at our fund raiser, the fundraiser dinner (Squash 
Ball @ Shangri-La) had to be postponed due to COVID-19. We will continue to update everyone 
when it is again possible for us to gather as a squash family.

The global impacts of the COVID-19 pandemic has affected all local events and community 
outreach efforts. It will prove to be a long and trying period ahead and we will look at ways to 
innovate our operations and programs to ensure that our athletes and the association do not 
fall behind.

We are hopeful that as a community, we will be able to overcome these challenges and reach 
greater heights as one Singapore Squash.

President’s Address
We have much to thank for in 2019. Singapore Squash saw 
the growth of a number of local events and partnerships with 
external stakeholders. 

The highlight for 2019 would have to be the South East Asian (SEA) 
Games 2019. Squash was selected to be the flag bearer, with 
Samuel Kang leading the Singapore contingent at the opening 
ceremony. At the Games, although we were hopeful to retain the 
Gold medals from Jumbo Doubles, it was called off by the host 
nation. Nonetheless, our athletes continued to do us proud and 
brought home 2 silvers and 3 bronzes.

Patrick Thio
President, SSRA
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Corporate Governance
Executive Committee

President
Mr Patrick Thio

Deputy Managing Director
Malaysia Dairy Industries Pte.

Vice President 1
Ms Josephine Choo
Valuation Director

Aspac Property Consultants Pte. 

Vice President 2
Dr Tan Ming Jen

Associate Professor
NTU

Secretary
Mr Raymond Tan

COMPASS
Senior Manager (Finance & IT)

Treasurer
Mr Edwin Lee

General Manager
TKL Total Logistics S Pte. Ltd. 

Asst. Secretary
Mr Shaun See

Chief Corporate and Operations
Riau Capital Pte. Ltd.

Asst. Treasurer
Mr Pang Hian Tee

Restaurateur
Lolla Pte. Ltd. 

Member
Mr Mohd Rizal
Cabin Crew

Singapore Airlines

Member
Mr Robert Arrffan

Senior Technical Director
Indotrans Logistics (S) Pte. Ltd. 

Member*
Mr Yap Kok Kiong

SolarGator (S) Pte. Ltd. 
Director

Member
Ms Joannah Yue
Self-employed
Squash Coach

*Member resigned in January 2020 due to work commitments
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Sub-Committees

Marketing & Sponsorship
Chairman: Ms Josephine Choo

Vice-Chairman: Mr Pang Hian Tee
Member: Mr Patrick Thio

Championship Tournaments
Chairman: Mr Edwin Lee

Vice-Chairman: Ms Joannah Yue
Member: MrMohd Rizal, Mr Pang Hian 

Tee, Mr Shaun See

Refereeing
Chairman: Mr Robert Arrffan

Vice-Chairman: Mr Raymond Tan
Member: Mr Edwin Lee, Mr Mok Wing 

Hoe, Mr Linus Ching

National Squash League
Chairman: Mr Shaun See

Member: Mr Edwin Lee, Mr Robert 
Arrffan, Ms Jerryca Teo

Finance
Chairman: Mr Edwin Lee

Vice-Chairman: Mr Raymond Tan
Member: Mr Patrick Thio

Coaching
Chairman: Ms Joannah Yue

Vice-Chairman: Mr Mohd Rizal
Member: Mr Pang Hian Tee, 

Mr Shaun See

Communications
Chairman: Ms Josephine Choo

Vice-Chairman: Mr Pang Hian Tee

Discipline, Legal 
& Governance

Chairman: Dr Tan Ming Jen
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Executive Committee Meetings

Coaching Team

Secretariat Team

Member Position Meetings Attended

Mr Patrick Thio President 100%

Ms Josephine Choo Vice-President 1 100%

Dr Tan Ming Jen Vice-President 2 75%

Mr Raymond Tan Secretary 100%

Mr Edwin Lee Treasurer 75%

Mr Shaun See Asst. Secretary 50%

Mr Pang Hian Tee Asst. Treasurer 100%

Ms Joannah Yue Member 50%

Mr Mohd Rizal Member 0%

Mr Robert Arrffan Member 100%

Mr Yap Kok Kiong* Member 25%

The current committee have held a total of four (4) committee meetings. Below is the 
breakdown of attendance for all members:

Yap Kok Four
Vivian Rhamanan
Chua Man Tong
Timothy Leong
Vicki He

Benson Seow  
Terence Toh

Allan Soyza  Resigned Nov 2019
Matthew Wong Resigned Jan 2020
Timothy Arnold Resigned Oct 2019
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The second Lion City Junior Squash Open 
took place at the Kallang Squash Centre 
over June 2019. The event featured 170 
participants from 10 countries, including 
far-flung places like the USA and our 
neighbours Malaysia. 

The event saw an increase of almost 40 
participants, putting us on track to reaching 
our target of becoming an Asian Junior 
Super Series (AJSS) Gold event by 2021 with 
over 200 participants.

In this edition, Singapore had a total of four 
finalists and two champions. There were 

also top-four finishes in every category 
except for GU11 and BU13. 

This year, participants were given a 
goodie bag with various souvenirs in place 
of a t-shirt. Finalists were also given a 
customised shirt for their final matches to 
facilitate streaming on social media. 

Local Events

Lion City Junior Squash Open 2019
12–16 June 2019
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Boys’ Under 19

Champion

2nd place

3rd place

4th place

Aaron Liang (SIN)

Jared Michael Nalliah (MAS)

Loshmaan Veerakumar (MAS)

Ong Jin Zher (MAS)

Boys’ Under 17

Champion

2nd place

3rd place

4th place

Ameeshenraj Chandaran (MAS)

Andrik Lim (MAS)

Jerome Aw (SIN)

Low Qing Xen (MAS)

Girls’ Under 17

Champion

2nd place

3rd place

4th place

Ayumi Watanabe (JPN)

Shaivi Rau (IND)

Ashley Fok (SIN)

Waverly Wu (SIN)

Boys’ Under 15

Champion

2nd place

3rd place

4th place

Edward Thng (SIN)

Rohan Arya Gondi (USA)

Tay Jun Qian (MAS)

Aidan Yunus (MAS)

Girls’ Under 15

Champion

2nd place

3rd place

4th place

June Loke (MAS)

Paige Hill (SIN)

Gracia Chua (SIN)

Shalini Muriges (MAS)

Boys’ Under 13

Champion

2nd place

3rd place

4th place

Christopher Buraga (PHI)

Takeru Shinomiya (JPN)

Satchhin Selvanayagam (MAS)

Yuzuki Ara (JPN)

Girls’ Under 13

Champion

2nd place

3rd place

4th place

Alyssa Ho (HKG) 

Au Yeong Wai Iynn (SIN) 

Najwa Zara (MAS)

Darsyanaa Ravintharan (MAS)

Boys’ Under 11

Champion

2nd place

3rd place

4th place

Jedidah Kwan (MAS)

Wong Shiu Jit, Issac (HKG)

Ethan Kuan (MAS)

Ong Zhe Hon, Nevio (HKG)

Girls’ Under 11

Champion

2nd place

3rd place

4th place

Gladys Ho Wing Kai (HKG)

Vinosagi Monn (MAS) 

Ong Zhe Sim, Simmy (HKG)

Joshika Ettikan (MAS)
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ONCOCARE Singapore Junior Open 2019
10-14 December 2019

The annual Singapore Junior Open returned 
to Kallang for the eighth-time in 2019. Since 
its inception in 2012, the event has grown 
to the current 344 participants from over 
16 countries. The event proves to be one of 
the most competitive in the Asian squash 
calendar. We are also targeting for the 
event to reach AJSS Platinum status by 2021, 
which requires participation from over 400 
players. 

Malaysia, as with past years, sent in the 
most participants with 174 players hailing 
from various states. Local participation 
has stayed constant at about 70 players. 
Other notable international teams include 
Australia with a team of 21, Japan with 13 
players, as well as South Africa and Taipei 
with a team of 12 this year. This event is the 
perfect event in Singapore to allow for our 
local players gain international exposure. 

Singapore saw five players reach the top 4 
placing this year, down from six in 2018. 
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Boys’ Under 19

Champion

2nd place

3rd place

4th place

Joshua van der Wath (RSA)

Sacchin Kumar (MAS)

Syed Kaseeb (MAS)

Ong Jin Zher (MAS)

Boys’ Under 17

Champion

2nd place

3rd place

4th place

Hi Jia Rong (MAS)

Edward Thng (SIN)

Muhd Shauqi (MAS)

Theodore Chua (SIN)

Boys’ Under 15

Champion

2nd place

3rd place

4th place

Jat Tse (HKG)

Tay Jun Qian (MAS)

Rohan Arya Gondi (USA)

Yujin Ikeda (JPN)

Boys’ Under 13

Champion

2nd place

3rd place

4th place

Kreethi Pillay (MAS)

Satchhin Selvanayagam (MAS)

Altamis Aqhar Sallam (MAS)

Kuhen Ravendran (MAS)

Boys’ Under 11

Champion

2nd place

3rd place

4th place

Jayden Oon (MAS)

Sim Yeak Wei (MAS)

Muhd Haiqal (MAS)

Marcus Lee (MAS)

Girls’ Under 17

Champion

2nd place

3rd place

4th place

Nathalie Sim (MAS)

Laavanya Kugan (MAS)

Rachel Kong (MAS)

Paige Hill (SIN)

Girls’ Under 19

Champion

2nd place

3rd place

4th place

Ayumi Watanabe (JPN)

Chen Yu Ng (MAS)

Carina Loi Jing (MAS)

Wang Yuan (TPE)

Girls’ Under 15

Champion

2nd place

3rd place

4th place

Chen Yu Jie (MAS)

Nur Maisara (MAS)

Pooja Arthi (IND)

Kuviraa Premchand (MAS)

Girls’ Under 13

Champion

2nd place

3rd place

4th place

Ong Zhe Sim, Simmy (SIN)

Au Yeong Wai Iynn (SIN)

Najwa Zara (MAS)

Mahiro Nishio (JPN)

Girls’ Under 11

Champion

2nd place

3rd place

4th place

Harleein Tan (MAS)

Vimietha Prakash (MAS)

Nurul Nisa Nasuha (MAS)

Dakshayani Thangraja (MAS)
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Singapore Squash Open 2019
12-16 November 2019
The Singapore Squash Open 2020 is one of 
the events on the local calendar that allows 
players to accumulate PSA Ranking Points. 
This year, there were Closed Satellite events 
run for both men and women. 

This year’s event saw over 150 participants  
from 13 countries compete in 5 Men’s and 2 
Women’s events. 

The best performing Singaporean at the 
event was Au Yeong Wai Yhann who was 
a semi-finalist in the Women’s Open. She 
walked home with a $400 cash prize. 

The Men’s and Women’s Open were both 
won by Malaysians. Elvinn Keo took home the 
title in the Men’s satellite event, while fellow 
Malaysian Lai Wen Li won the Women’s. 
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Men’s Open (PSA Closed Satellite)

Champion

2nd place

Semifinalist

Semifinalist

Champion

2nd place

Semifinalist

Semifinalist

Champion

2nd place

Semifinalist

Semifinalist

Champion

2nd place

Semifinalist

Semifinalist

Champion

2nd place

Semifinalist

Semifinalist

Champion

2nd place

Semifinalist

Semifinalist

Champion

2nd place

Semifinalist

Semifinalist

Elvinn Keo (MAS)

Lee Seung Taek (KOR)

Nafiizwan Adnan (MAS)

Ong Jin Zher (MAS)

Men’s Division I (B Grade and below) Women’s Division II (C Grade and below)

Men’s Division II (C Grade and below)

Men’s Division III (E Grade and below)

Men’s Masters II (45 years and over)

Dheena Dharshan (MAS)

Ahmad Afiq Roslan (MAS)

Kayden Liaw (MAS)

Rahmad Diyanto (INA)

Dheena Dharshan (MAS)

Ethan Chua (SIN)

Lim Kok Ping (MAS)

Prapangkorn Potiruk (THA)

Mark Lee (SIN)

Rochit Das (SIN)

Lee Ming Le (SIN)

Muhd Azim Khairul (MAS)

Charlie Thomas (SIN)

Victor Koh (SIN)

Michael C. S. Tan (SIN)

Djony Supardi (INA)

Gracia Chua (SIN)

Au Yeong Wai Iynn (SIN)

Lee Zi Fang (SIN)

Aaliya Abuthinin (SIN)

Women’s Open (PSA Closed Satellite)

Lai Wen Li (MAS)

Jemyca Aribado (PHI)

Au Yeong Wai Yhann (SIN)

Aika Azman (MAS)
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SGSquash Circuit 2019
2019 sees the second year of the 
SGSquash Circuit come into play. This 
circuit consists of four junior legs and five 
open legs. 

This circuit was give local players a more 
regular competition schedule where they 
could consistently test their skills against 
their peers throughout the year. 

Although the junior circuit is targeted 
mainly at local players, we have also seen 
consistent entries from neighbouring 
countries such as Indonesia and the 
Philippines. 

The open legs are aimed at giving the 
seniors more exposure to competitive 
squash, outside of the once weekly 
league nights. 

These tournaments are smaller in scale 
and the headlining categories are also PSA 
Closed Satellite events which allow players 
registered on the PSA to have more chances 
at accumulating ranking points. 

This year’s circuits showed an overall 
increase in participation for both the senior 
and junior event. The largest showing was 
for the 3rd leg of the Junior Circuit, held 
during the June holidays. That event drew 
over 173 players. 

Boys’ Under 11

Boys’ Under 13

Boys’ Under 15

Boys’ Under 19

Boys’ Under 11

Boys’ Under 13

Boys’ Under 15

Boys’ Under 19

Boys’ Under 11

Boys’ Under 13

Boys’ Under 15

Boys’ Under 19

Girls’ Under 11

Girls’ Under 13

Girls’ Under 15

Girls’ Under 19

Girls’ Under 11

Girls’ Under 13

Girls’ Under 15

Girls’ Under 19

Girls’ Under 11

Girls’ Under 13

Girls’ Under 15

Girls’ Under 19

Ethan Kuan

Jethro Chua

Christopher Buraga

Josiah Chong

Ethan Kuan

Jethro Chua

Lee Ming Le

Andrik Lim

Ethan Kuan

Jethro Chua

Lee Ming Le

Edward Thng

-Not played-

Vicky Lai

Aaliya Abuthinin

Hanaan Abo Al Thinin

-Not played-

Vicky Lai

-Not played-

Hanaan Abo Al Thinin

Kayla Choy

Vicky Lai

Aaliya Abuthinin

Shaivi Rau

SGSquash Junior Circuit - 1st Leg
Participants: 114

SGSquash Junior Circuit - 2nd Leg
Participants: 84

SGSquash Junior Circuit - 3rd Leg
Participants: 173

Event Winners
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Boys’ Under 11

Boys’ Under 13

Boys’ Under 15

Boys’ Under 19

Girls’ Under 11

Girls’ Under 13

Girls’ Under 15

Girls’ Under 19

Ethan Kuan

Jethro Chua

Christopher Buraga

Theodore Chua

Naisha Singh

Saiesha Ranjan

-Not played-

Gracia Chua

SGSquash Junior Circuit - 4th Leg
Participants: 122

Women’s Open

Men’s Open

Men’s Div I

Men’s Div II

Men’s Masters I (O35)

Men’s Masters II (O45)

Men’s Masters III (O55)

Lai Wen Li

Addeen Idrakie

Afiq Haiqal

Bryan Ng

Marcus Yeap

Udai Singh

Michael Tan

SGSquash Circuit - 1st Leg
Participants: 100

Women’s Open

Men’s Open

Men’s Div I

Men’s Div II

Men’s Masters I (O35)

Men’s Masters II (O45)

Men’s Masters III (O55)

Lai Wen Li

Addeen Idrakie

-Not played-

Jovan Lee

Udai Singh

-Not played-

-Not played-

SGSquash Circuit - 2nd Leg
Participants: 51

Women’s Open

Men’s Open

Men’s Div I

Men’s Div II

Men’s Masters I (O35)

Men’s Masters II (O45)

Men’s Masters III (O55)

Jemyca Aribado

Samuel Kang

-Not played-

Benjamin Ma

-Not played-

Jeremy Khoo

-Not played-

SGSquash Circuit - 3rd Leg
Participants: 53

Women’s Open

Men’s Open

Men’s Div I

Men’s Div II

Women’s Div II

Men’s Masters I (O35)

Men’s Masters II (O45)

Men’s Masters III (O55)

Au Yeong Wai Yhann

Elvinn Keo

Veerakumar Loshmaan

Mark Lee

Aaliya Abuthinin

-Not played-

Victor Koh

-Not played-

SGSquash Circuit - 4th Leg
Participants: 84

Women’s Open

Men’s Open

Men’s Div I

Men’s Div II

Women’s Div II

Men’s Masters I (O35)

Men’s Masters II (O45)

Men’s Masters III (O55)

Au Yeong Wai Yhann

Elvinn Keo

-Not played-

Tay Aik Hsiong

Gracia Chua

-Not played-

Udai Singh

-Not played-

SGSquash Circuit - 5th Leg
Participants: 80
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Pesta Sukan 2019
1-4 August 2019 Pesta Sukan, meaning sports festival in Malay 

was first introduced in 1964. These communal 
games are used to foster closer community 
ties within the nation. 

In 2019, squash was included in the games for 
the first time since their inception. In line with 
the goals of the games, all the categories will 
be run in a unique team format specially de-
signed for this event, to encourage novices to 
participate. 

A total of 44 teams across 7 categories partic-
ipated in this year’s event. 

Boys’ Under 14

Champion

2nd place

3rd place

We 3 Bears

NA

SASS

Girls’ Under 18

Champion

2nd place

3rd place

PMR

HCI Team 2

HCI Team 1

Men’s Open

Champion

2nd place

3rd place

Sean & Friends

Beehoon

Rocket

Boys’ Under 18

Champion

2nd place

3rd place

We 3 Bears

TM Boleh

NA

Girls’ Under 21

Champion

2nd place

3rd place

SP Group 2

SP Group 3

_notcool_

Women’s Open

Champion

2nd place

3rd place

BANG BANG

Angry Bird 1

Deloitte

MIxed Masters’

Champion

2nd place

3rd place

Squash Rocks

RESURGENT

Random Racquet
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AITIA Corporate Games 2019
19 October 2019

AITIA is a non-profit organisation that supports sports 
throughout the corporate community in Singapore. 
Since its inauguration in 2000, the Games have 
networked over 300 companies and 30,000 participants. 

2019 marks the first year that Squash is included in 
the games, alongside badminton, basketball, bowling, 
futsal, table tennis and pool. The squash event was 
played in teams of four, with three men’s ties and one 
women’s tie. 

The squash event this year was held as a one-day 
tournament, and had a strong showing for its first year, 
drawing 8 teams from 9 different companies. 

Winners

Spirit of the Game Award: JTC Corporation

Champions: 
Ultimate Squasher

1st Runner-up:
Tech Mahindra Ltd

3rd Runner-up:
Accenture

2nd Runner-up:
KPMG
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National School Games 2019
January – June 2019
The annual National School Games serve as a platform for 
students around the country to compete for their schools. The 
Games are played in three divisions, A, B and C, and involve 
various secondary schools and junior colleges. 

Boys’ A Division Girls’ A Division

Boys’ B Division Girls’ B Division

Boys’ C Division Girls’ C Division

Champion

2nd place

3rd place

4th place

Hwa Chong Institution

Anglo-Chinese School (Indep.)

Raffles Institution

Anglo-Chinese Junior College

Champion

2nd place

3rd place

4th place

Raffles Institution

Anglo-Chinese Junior College

National Junior College

Nanyang Junior College

Champion

2nd place

3rd place

4th place

Anglo-Chinese School (Indep.)

Fairfield Methodist School  (Sec)

Raffles Institution

National Junior College

Champion

2nd place

3rd place

4th place

Singapore Chinese Girls’ School

Methodist Girls’ School (Sec)

Raffles Girls’ School (Sec)

National Junior College

Champion

2nd place

3rd place

4th place

Anglo-Chinese School (Indep.)

Raffles Institution

Fairfield Methodist School (Sec)

National Junior College

Champion

2nd place

3rd place

4th place

Methodist Girls’ School (Sec)

National Junior College

Singapore Chinese Girls’ School

Raffles Girls’ School (Sec)
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POL-ITE Games 2019
October - November 2019

The POL-ITE games are a platform for the five polytechnics 
and ITE to compete against each other in various sports. 
The games are played in two categories, Men’s Team and 
Women’s Team. 

Men’s Team Women’s Team

Champion

2nd place

3rd place

Ngee Ann Polytechnic

Singapore Polytechnic

Nanyang Polytechnic

Champion

2nd place

3rd place

Singapore Polytechnic

Nanyang Polytechnic

Ngee Ann Polytechnic
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NSL 2019
The National Squash League (NSL) was started in 1973, aimed at increasing the number 
of squash players in Singapore. As the longest running league in the country, the NSL 
serves as a good place for players of all standards to join the local squash community. 

Leagues are run from the A-F grades for Men, two Ladies divisions and two Veterans’ 
divisions for players above 40. This year, we saw the participation of over 786 unique 
players that formed 95 teams from 26 clubs around the country. 

League Champion of the Year: New Pioneer Squash Club

League Winners

A Grade

B Grade

C Grade

D Grade 

E Grade

F Grade

Ladies Div 1

Ladies Div 2

Veterans Div 1

Veterans Div 2

United Condo Squash Club

Jaz Squash Club

Jaz Squash Club

New Pioneer Squash Club

New Pioneer Squash Club

New Pioneer Squash Club

New Pioneer Squash Club

Singapore Cricket Club

NUSS

NUSS
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List of Organization Members

Angry Birds

British Club

Bullion Park @ Lentor

Cherusal Squash Club

Chinese Swimming Club

Hollandse Club

Jaz Squash Club

NOBLE Squash

NUSS

New Pioneer Squash Club

Oldham Squash Club

Police Sports Association

PUB Recreational Club

SAFRA Toa Payoh

SAFSA

SIA Sports Club

Singapore Cricket Club

Singapore Island Country Club

Singapore Polytechnic Squash Club

Singapore Swimming Club

Squash United

The American Club

The Tanglin Club

United Condo Squash Club

Ultimate Squasher

Yio Chu Kang Squash Club
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International Events

26th Asian Junior Individual Championships 2019
Macau: 26 - 30 June 2019

Girls’ Under 15

Gracia Chua R32, Plate SF

Joy LIm  R32, Plate R16

Paige Hill  R16, C Plate QF

Sonya Bajaj  R16, C Plate SF

Boys’ Under 15

Benjamin Koh R64, Plate 2nd

Edward Thng QF

Ethan Chua  R64, Plate R16

Samuel Lau  QF

Boys’ Under 17

Jerome Aw  R16

Josiah Chong R32, C Plate R16

Zacheus Yeo R32, C Plate QF

Boys’ Under 19

Aaron Liang  QF

5th SEA Cup Squash Championships
Manila, Philippines: 9 - 13 April 2019
Men’s Singles

Benedict Chan  2nd

Timothy Leong  6th

Mixed Team   2nd

Benedict Chan  Timothy Leong  

Chua Man Chin  Au Yeong Wai Yhann 

Chua Man Tong  Sneha Sivakumar

Women’s Singles

Sneha Sivakumar   2nd

Au Yeong Wai Yhann  3rd
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PBA 17th Penang Junior Open 2019
Penang, Malaysia: 9 - 14 July 2019

Girls’ Under 13

Au Yeong Wai Iynn 16th

Girls’ Under 15

Gracia Chua  joint-33rd

Paige Hill   21st

Sonya Bajaj   27th

Boys’ Under 13

Jethro Chua  joint-49th

Boys’ Under 15

Benjamin Koh 14th

Samuel Lau  18th

Tay Aik Hsiong joint-33rd

Boys’ Under 17

Jerome Aw  20th

WSF World Junior Championships
Kuala Lumpur, Malaysia: 30 July - 9 August 2019

The World Junior Championships featured 
teams from 25 countries. The Singapore 
team sent in a total of 8 individual entries as 
well as a team in the Women’s Team event.

Aaron Liang was the highest placing boy, 
finishing in 39th-place. The women’s team 
finished in 17th-place. 

Boys

Aaron Liang  39th

Jerome Aw  90th

Josiah Chong 86th

Leonard Lee 80th

Zacheus Yeo 94th

Girls Individual

Joy Lim  joint-33rd

Paige Hill  joint-81st

Sonya Bajaj  joint-33rd

Girls Team  17th

Gracia Chua

Joy Lim

Paige Hill

Sonya Bajaj

13th REDTone KL Junior Open 2019
Kuala Lumpur, Malaysia: 3 – 8 December 2019
Notable Achievements 

Edward Thng  BU17 - 3rd

Josiah Chong  BU17 - 9th

Zacheus Yeo  BU17 - 15th

Ethan Chua  BU15 - 14th

Mark Lee  BU15 - 15th

Ethan Kuan  BU11 - 15th

Au Yeong Wai Iynn  GU13 - 8th

Ong Zhe Sim  GU13 - 12th
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SEA Games 2019

In the 2019 SEA Games held in Manila, the 
team was disappointed before the games 
even started with the droppping of the 
Jumbo Doubles categories. 

However, all was not lost as the squash 
team walked home with a total of two silver 
and three bronze medals. 

Manila, Philippines: 
1 - 9 December 2019

Result Summary

Men’s Team  Bronze

Aaron Liang

Chua Man Chin

Chua Man Tong

Samuel Kang

Mixed Team  Silver

Aaron Liang

Au Yeong Wai Yhann

Samuel Kang

Sneha Sivakumar

Timothy Leong

Men’s Singles  Bronze

Chua Man Chin

Women’s Singles  Bronze

Au Yeong Wai Yhann

Women’s Team  Silver

Au Yeong Wai Yhann

Sherilyn Yang

Sneha Sivakumar

Yukino Tan
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Community Outreach

Mini Squash Programme
Main Aims of Programme: 
1. Reach out to underprivileged children 

through the Learn-to-Play programme

2. Talent scout and train children with the 
potential for future national representa-
tion.

In 2019, there were a total of five Learn-to-Play (LTP) intakes, four from Glyph and one 
from a new partner, Wishing Well. Of the 63 students in LTP, 20 students were selected to 
continue the programme in three stages, Beginner, Intermediate, Advanced. 

In June 2019, four students in the Intermediate and Advanced programme started to 
take part in local tournaments. 

In the first months of 2020, there were a total of 12 students for the first intake of LTP, 
however, training has been suspended because of Covid-19. 

LTP

8 weeks
1 session / week

Intermediate

2 sessions /
week

Beginners

1 session /
week

Advanced

3 sessions / 
week
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Courses

As with previous years, Singapore 
Squash has conducted WSF coaching 
courses with the aim of increasing the 
number of qualified coaches in the 
country. 

This year, a total of 13 participants 
attended the course. 8 participants 
passed the qualification and are now L1 
certified coaches. 

WSF Level 1 Coaching Course
May 2019



27

Coach Education Programme
May 2019

NSL 2020 – Referee Workshop
January 2020

The NSL committee started a free, two-
hour refereeing workshop for all NSL 
participants this year. Through this, 
they hope to be able to equip a greater 
number of players with basic refereeing 
skills, which would translate into better 
standards of play. 

The course was held over four sessions in 
January, allowing the team to reach as 
many players as possible. A total of 85 
players from 18 clubs participated in the 
workshops. 

The committee aims to reach over 50% of 
the NSL population over the next few years. 
Feedback from this round of workshops 
will be used to better cater the content to 
the community. 

The Coach Education Programme (CEP) is 
targeted at coaches who have completed 
their Level 1 or Level 2 WSF certification 
in the previous year. It is a half-day 
workshop that includes both practical 
and theoretical sections. 

Topics discussed during this program 
include the coaching philosophy, different 
coaching tools and methods that can be 
used, as well as the creation of a lesson 
plan and the development of a player. 

The CEP also hopes to form a network 
amongst local coaches, allowing them to 
have meaningful discussions to improve 
their coaching methods as a team. 
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Fundraising

Earlier this year, it was announced that the Kallang Squash Centre is scheduled 
to be demolished by 2021 to make way for the Kallang Alive project. The project 
plans, much to our disappointment, have not included the development of new 
squash courts for the community. 

We have secured two funds that will match, dollar for dollar, funds that we raise 
up to S$800,000. This would give us the potential to raise a total of S$1.6 million 
that can go towards the development of a new squash centre to replace our 
beloved Kallang. 

Ultimate Squasher, together with several national team players have also 
contributed through a fundraiser where participants can pay to play any one 
of the national players, as well as former world number 5, Low Wee Wern. Their 
efforts raised a total of S$18,210. 

Our other fundraising efforts are primarily centred on the Squash Ball. Although 
currently postponed due to the pandemic, we have already raised S$740,000 
and are closing in on our target. 

We would like to thank everyone in the community that has contributed to our 
cause. 
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Partners
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Financial Statements
Statement by the Management Committee
for the financial year ended 31 March 2019

We state that, in the opinion of the Management Committee,

the financial statements of Singapore Squash Rackets Association (the “Association”) are 
drawn up so as to give a true and fair view of the financial position of the Association as at 31 
March 2020 and the financial performance, changes in funds and cash flows of the Association 
for the year then ended; and

(a)

(b) at the date of this statement, there are reasonable grounds to believe that the Association will 
be able to pay its debts as and when they fall due. 

On behalf of the Management Committee, 

Mr Thio Syn Wee 
President

Singapore, 15 September 2020

Mr Edwin Lee Kim Hai 
Honorary Treasurer
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Independent Auditors Report to the members of Singapore Squash Rackets Association 
Report on the Audit of the Financial Statements 
Opinion 

We have audited the financial statements of Singapore Squash Rackets Association (the "Association"), 
which comprise the statement of financial position of the Association as at 31 March 2020, the statement 
of comprehensive income, statement of changes in funds and statement of cash flows for the year then 
ended, and notes to the financial statements, including a summary of significant accounting policies. 

In our opinion, the accompanying financial statements are properly drawn up in accordance with the 
provisions of the Societies Act, Chapter 311 (the "Societies Act"), the Charities Act, Chapter 37 and other 
relevant regulations (the Charities Act and Regulations) and Financial Reporting Standards in Singapore 
(FRSs) so as to present fairly, in all material respects, the state of affairs of the Association as at 31 March 
2020 and the results, changes in funds and cash flows of the Association for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our responsibilities 
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the Association in accordance with the 
Accounting and Corporate Regulatory Authority (ACRA) Code of Professional Conduct and Ethics for 
Public Accountants and Accounting Entities (ACRA Code) together with the ethical requirements that 
are relevant to our audit of the financial statements in Singapore, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ACRA Code. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Other information 

The Management Committee is responsible for the other information. The other information comprises 
the Statement by the Management Committee set out on page 1. 

Our opinion of the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, 
based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Management Committee's responsibilities for the Financial Statements 

Management Committee is responsible for the preparation and fair presentation of financial statements 
in accordance with the provisions of the Societies Act, the Charities Act and Regulations and FRSs, and 
for such internal control as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management Committee is responsible for assessing the 
Association’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless Management Committee either intends 
to liquidate the Association or to cease operations, or has no realistic alternative but to do so. 

The Management Committee’s responsibilities include overseeing the Association’s financial reporting 
process.
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Independent Auditors Report to the members of Singapore Squash Rackets Association 
(Continued) 

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SSAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements. 

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Association’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by Management Committee.

• Conclude on the appropriateness of Management Committee’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Association’s ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Association to 
cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in 
a manner that achieves fair presentation.

We communicate with the Management Committee regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit.
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Report on Other Legal and Regulatory Requirements

the accounting and other records required to be kept by the Association have been properly kept 
in accordance with the provisions of the Societies Regulations enacted under the Societies Act, the 
Charities Act and Regulations; and 

In our opinion:

(a)

(b) there were no fund-raising activities conducted by the Association during the financial year ended 
31 March 2020. 

During the course of our audit, nothing has come to our attention that causes us to believe that during 
the year: 

(a)

(b)

the Association has not used the donation moneys in accordance with its objectives as required 
under Regulation 11 of the Charities (Institutions of a Public Character) Regulations; and 

the Association has not complied with the requirements of Regulation 15 of the Charities (Institutions 
of a Public Character) Regulations. 

KLP LLP 
Public Accountants and 
Chartered Accountants 

Singapore, 15 September 2020
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Statement of Financial Position 
As at 31 March 2020

Note 2020 2019

S$ S$

Assets
Non-current assets

Property, plant and equipment 4 666 1,225

Current assets

Trade and other receivables 5 370,064 21,143

Cash at bank 6 1,261,584 573,520

1,631,648 594,663

Total assets 1,632,314 595,888

Funds and liabilities
Funds 7

Accumulated fund 200,558 295,055

Designated fund 343.510 -

Restricted fund 863,132 209,728

Total funds 1,407,200 504,783

Current liabilities

Other payables 8 225,114 85,575

Contract liabilities - 5,530

225,114 91,105

Total liabilities 225,114 91,105

Total funds and liabilities 1,632,314 595,888
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Statement of Comprehensive Income 
For the financial year ended 31 March 2020

Income       9
Other Income

Items of Expenses
AGM expenses
Advertising
Accounting fees
Auditor’s remuneration
Bank charges
Contractor fee
Court booking
Depreciation of property, plant and equipment
Expenses for locally held tournaments
Facilities - court hiring
Ceneral expenses
Insurance and medical expenses
Legal and professional fees
Local and oversea affiliation and registration fees
Official development expenditure
Offsite referee services
Overseas tournaments expenses
PR Media and communication
Printing, stationery and postage
Penalty
Pro scheme expenses
Rent - office/store
Repair and maintenance
Staff and related costs     10
Software expenses
SEA Games expenses
Subscription fee
Training expenses
Telecommunications
Website development
Sponsorship in kind
Others
Total expenses
Surplus before income tax
Income tax expense      11
Surplus after income tax

Surplus for the year is attributable as follows: 
Unrestricted fund: 
• Accumulated fund: 
Designated fund: 
• Bicentennial Community Fund
Restricted fund: 
• One Team Singapore Fund

1,857,687
46,199

1,903,886

-
(4,700)
(7,986)
(15,100)
(1,440)

(98,114)
(72,410)
(1,966)

(198,150)
-

(4,793)
(4,421)

-
(30,591)

-
(3,690)

(98.871)
-

(4,151)
(154)

-
(56,164)

(199)
(295,671)

(1,262)
(60,235)

-
(7,631)
(2,018)
(4,252)

(27,500)
-

(1,001,469)
902,417

-
902,417

(118,997)

343,510

667,904
902,417

1,021,238
17,500

1,038,738

(1,134)
-

(7,597)
(6,108)

(95)
-

(70,366)
(386)

(167,196)
(1,456)
(2,068)

(317)
(691)

(3,196)
(36,795)

(3,130)
(101,209)

(4,450)
(9,245)

(137)
(2,990)

(54,323)
-

(360,121)
(5,970)

46
(1,162)

(3,295)
(5,357)

-
-

(36,898)
(886,646)

152,092
-

152,092

31,364

-

120,728
152,092

Note 2020
S$

2019
S$
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Statement of Changes in Funds 
For the financial year ended 31 March 2020

Statement of Cash Flows 
For the financial year ended 31 March 2020

Unrestricted fund Restricted fund

Accumulated 
fund

Bicentennial 
Community Fund

One Team 
Singapore Fund

Total 
Funds

S$ S$ S$ S$

Balance as at 1 April 2018 352,691 - - 352,691

Transfer of funds (89,000) - 89,000 -

Total surplus for the year (Note 7) 31,364 - 120,728 152,092

Balance as at 31 March 2019 295,055 - 209,728 504,783

Transfer of funds 24,500 - (24,500) -

Total surplus for the year (Note 7) (118,997) 343,510 677,904 902,417

Balance as at 31 March 2020 200,558 343,510 863,132 1,407,200

2020 2019

S$ S$

Cash flows from operating activities

Surplus before income tax 902,417 152,092

Adjustment for:

    Depreciation of property, plant and equipment 1,966 386

Operating cash flow before working capital charges 904,383 152,478

Changes in working capital

    Trade and other receivables (348,921) (8,230)

    Other payables 134,009 58,685

Net cash flows generated from operating activities 689,471 202,933

Cash flows from investing activity

Purchase of property, plant and equipment (1,407) -

Net cash clows used in investing activity (1,407) -

Net increase in cash and cash equivalents 688,064 202,933

Cash and cash equivalents at the beginning of financial year 573,520 370,587

Cash and cash equivalents at the end of financial year  
    (Note 6)

 
1,261,584

 
573,520
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These notes form an integral part and should be read in conjunction with the accompanying financial 
statements. 

1. General

2. Summary of significant accounting policies

2.2 Adoption of new and amended standards and interpretations

2.1 Basis of preparation

Singapore Squash Rackets Association (the "Association") is registered as an Association under 
the Singapore Societies Act and domiciled in Singapore. It is an approved Institution of a Public 
Character and its registration number is IPC 000570. The Association's registered office and principal 
place of business is at 3 Stadium Drive #01-33, The National Stadium, Sports Hub Singapore 397630. 

The principal activities of the Association are matters relating to the game of squash rackets 
in Singapore, including but not limited to the publishing of rules of the games, organisation of 
the championships, leagues and other matches and activities conducted at both national and 
international levels and determination of the rules/by-laws for these events. 

The financial statements of the Association have been drawn up in accordance with Charities 
Act, Chapter 37 and other relevant regulations, Societies Act, Chapter 311 and Singapore Financial 
Reporting Standards ("FRS"). The financial statements have been prepared on the historical cost 
basis except as disclosed in the accounting policies below. 

The financial statements are presented in Singapore Dollar (S$), which is the Association's 
functional currency.

The accounting policies adopted are consistent with those of the previous financial year except 
in the current financial year, the Association has adopted all the new and amended standards 
which are relevant to the Association and are effective for annual financial periods beginning on 
or after 1 April 2019. Except for the adoption of FRS 116 Leases described below, the adoption of 
these standards did not have any material effect on the financial performance or position of the 
Association. 

FRS 116 Leases 

FRS 116 supersedes FRS 17 Leases, INT FRS 104 Determining whether an Arrangement contains a Lease, 
INT FRS 15 Operating Leases-Incentives and INT FRS 27 Evaluating the Substance of Transactions 
Involving the Legal Form of a Lease. The standard sets out the principles for the recognition, 
measurement, presentation and disclosure of leases and requires lessees to recognise most 
leases on the statement of financial position. 

The Association has lease contracts for office equipment. Before the adoption of FRS 116, the 
Association classified each of its leases (as lessee) at the inception date as either a finance lease 
or an operating lease. The accounting policy prior to 1 April 2019 is disclosed in Note 2.12. 

Upon adoption of FRS 116, the Association applied a single recognition and measurement approach 
for all leases except for leases of low-value assets. The accounting policy beginning on and after 
1 April 2019 as disclosed in Note 2.12. The standard provides specific transition requirements and 
practical expedients, which have been applied by the Association
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2. Summary of significant accounting policies (continued)

2.2 Adoption of new and amended standards and interpretations (continued)

2.3 Standards issued but not yet effective

FRS 116 Leases (continued) 

Leases previously accounted for as operating leases 

The Association recognised right-of-use assets and lease liabilities for those leases previously 
classified as operating leases, except for leases of low-value assets. The right-of-use assets for 
the leases were recognised based on the carrying amount as if the standard had always been 
applied, using the incremental borrowing rate at the date of initial application. Lease liabilities 
were recognised based on the present value of the remaining lease payments, discounted using 
the incremental borrowing rate at the date of initial application. 

The Association also applied the available practical expedients wherein it:

• used a single discount rate to a portfolio of leases with reasonably similar characteristics;

• relied on its assessment of whether leases are onerous immediately before the date of initial 
application as an alternative to performing an impairment review;

• applied the short-term leases exemption to leases with lease term that ends within 12 months 
of the date of initial application; 

• excluded the initial direct costs from the measurement of the right-of-use asset at the date of 
initial application; and

• used hindsight in determining the lease term where the contract contained options to extend 
or terminate the lease.

As at 1 April 2019, the Association only has leases of low-value assets.

The Association has not adopted the following standards applicable to the Association that have 
been issued but not yet effective: 

Description

Effective for annual 
periods beginning 

on or after

Amendments to References to the Conceptual Frameword in FRS 
    Standards 1 January 2020

Amendments to FRS 1 and FRS 8 Definition of Material 1 January 2020

The Management Committee expect that the adoption of the standards above will have no 
material impact on the financial statements in the year of initial application. 
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2. Summary of significant accounting policies (continued)

2.4 Property, plant and equipment

2.5 Impairment of non-financial assets

All items of property, plant and equipment are initially recorded at cost. Subsequent to recognition, 
property, plant and equipment are measured at cost less accumulated depreciation and any 
accumulated impairment losses. The cost of property, plant and equipment includes its purchase 
price and any costs directly attributable to bringing the asset to the location and condition 
necessary for it to be capable of operating in the manner intended by management. 

Depreciation is calculated using the straight-line method to allocate depreciable amounts over 
their estimated useful lives. The estimated useful lives are as follows: 

Years

Computer 1

Office equipment 10

Furniture 10

The carrying values of property, plant and equipment are reviewed for impairment when events or 
changes in circumstances indicate that the carrying value may not be recoverable. 

The useful lives, residual values and depreciation method are reviewed at the end of each reporting 
period, and adjusted prospectively, if appropriate. 

An item of property, plant and equipment is derecognised upon disposal or when no future 
economic benefits are expected from its use or disposal. Any gain or loss on derecognition of the 
asset is included in profit or loss in the year the asset is derecognised. 

The Association assesses at each reporting date whether there is an indication that an asset may 
be impaired. If any indication exists, or when an annual impairment testing for an asset is required, 
the Association makes an estimate of the asset's recoverable amount. 

An asset's recoverable amount is the higher of an asset's or cash-generating unit's fair value less 
costs of disposal and its value in use and is determined for an individual asset, unless the asset 
does not generate cash inflows that are largely independent of those from other assets or group 
of assets. Where the carrying amount of an asset or cash-generating unit exceeds its recoverable 
amount, the asset is considered impaired and is written down to its recoverable amount. 

Impairment losses are recognised in profit or loss. 

A previously recognised impairment loss is reversed only if there has been a change in the 
estimates used to determine the asset's recoverable amount since the last impairment loss was 
recognised. If that is the case, the carrying amount of the asset is increased to its recoverable 
amount. That increase cannot exceed the carrying amount that would have been determined, net 
of depreciation, had no impairment loss been recognised previously. Such reversal is recognised 
in profit or loss. 
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2. Summary of significant accounting policies (continued)

2.6 Financial instruments

(a) Financial assets

(b) Financial liabilities

Initial recognition and measurement 

Financial assets are recognised when, and only when, the Association becomes a party to the 
contractual provisions of the financial instrument. 

At initial recognition, the Association measures a financial asset at its fair value plus, in the case of 
a financial asset not at FVPL, transaction costs that are directly attributable to the acquisition of the 
financial asset. Transaction costs of financial assets carried at FVPL are expensed in profit or loss. 

Trade and other receivables are measured at the amount of consideration to which the Association 
expects to be entitled in exchange for transferring promised goods or services to a customer, 
excluding amounts collected on behalf of third party, if the other receivables do not contain a 
significant financing component at initial recognition. 

Subsequent measurement 

Financial assets at amortised cost

A financial asset is subsequently measured at amortised cost if the financial asset is held within 
a business model whose objective is to hold financial assets in order to collect contractual cash 
flows and the contractual terms of the financial assets give rise on specified dates to cash flows 
that are solely payments of principal and interest on the principal amount outstanding. 

Subsequent to initial recognition, the financial asset at amortised cost are measured using the 
effective interest method and is subject to impairment. Gains or losses are recognised in profit or 
loss when the asset is derecognised, modified or impaired. 

Derecognition 

A financial asset is derecognised where the contractual right to receive cash flows from the asset 
has expired. On derecognition of a financial asset in its entirety, the difference between the carrying 
amount and the sum of the consideration received and any cumulative gain or loss that had been 
recognised in other comprehensive income for debt instruments is recognised in profit or loss. 

Initial recognition and measurement 

Financial liabilities are recognised when, and only when, the Association becomes a party to the 
contractual provisions of the financial instrument. The Association determines the classification of 
its financial liabilities at initial recognition. 

All financial liabilities are recognised initially at fair value plus in the case of financial liabilities not 
at FVPL, directly attributable transaction costs. 

Subsequent measurement 

After initial recognition, financial liabilities that are not carried at FVPL are subsequently measured 
at amortised cost using the effective interest method. Gains and losses are recognised in profit or 
loss when the liabilities are derecognised, and through the amortisation process. 

Derecognition 

A financial liability is derecognised when the obligation under the liability is discharged or cancelled 
or expires. On derecognition, the difference between the carrying amounts and the consideration 
paid is recognised in profit or loss.
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2. Summary of significant accounting policies (continued)

2.7 Impairment of financial assets

2.8 Cash and cash equivalents

2.9 Revenue recognition

The Association recognises an allowance for expected credit losses (ECLs) for all debt instruments 
not held at FVPL. ECLs are based on the difference between the contractual cash flows due in 
accordance with the contract and all the cash flows that the Association expects to receive, 
discounted at an approximation of the original effective interest rate. The expected cash flows will 
include cash flows from the sale of collateral held or other credit enhancements that are integral 
to the contractual terms. 

ECLs are recognised in two stages. For credit exposures for which there has not been a significant 
increase in credit risk since initial recognition, ECLs are provided for credit losses that result from 
default events that are possible within the next 12-months (a 12-month ECL). For those credit 
exposures for which there has been a significant increase in credit risk since initial recognition, 
a loss allowance is recognised for credit losses expected over the remaining life of the exposure, 
irrespective of timing of the default (a lifetime ECL). 

For trade receivables, the Association applies a simplified approach in calculating ECLs. Therefore, 
the Association does not track changes in credit risk, but instead recognises a loss allowance 
based on lifetime ECLs at each reporting date. The Association has established a provision matrix 
that is based on its historical credit loss experience, adjusted for forward-looking factors specific 
to the debtors and the economic environment which could affect debtors' ability to pay. 

The Association considers a financial asset in default when contractual payments are 60 days 
past due. However, in certain cases, the Association may also consider a financial asset to be in 
default when internal or external information indicates that the Association is unlikely to receive 
the outstanding contractual amounts in full before taking into account any credit enhancements 
held by the Association. A financial asset is written off when there is no reasonable expectation of 
recovering the contractual cash flows. 

Cash and cash equivalents comprise cash at bank and is subject to an insignificant risk of changes 
in value. 

Revenue is measured based on the consideration to which the Association expects to be entitled 
in exchange for transferring promised goods or services to a customer, excluding amounts 
collected on behalf of third parties. 

Revenue is recognised when the Association satisfies a performance obligation by transferring 
a promised good or service to the customer, which is when the customer obtains control of the 
good or service. A performance obligation may be satisfied at a point in time or over time. The 
amount of revenue recognised is the amount allocated to the satisfied performance obligation.

(a) Government grant

(b) Tournament entry fees

Government grants are recognised at fair value when there is reasonable assurance that the 
conditions attaching to them will be complied with and that the grants will be received. Grants in 
recognition of specific expenses are recognised in profit or loss on a systematic basis the periods 
necessary to match them with the related costs that they are intended to compensate. 

Toumament entry fees pertain to registration fee received for tournament games. Tournament 
entry fees are recognised at a point in time on receipt basis.
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2. Summary of significant accounting policies (continued)

2.9 Revenue recognition (continued)

2.10 Gift in kind

2.11 Employee benefits

2.12 Leases

2.13 Taxes

2.14 Funds

(c) Donation received

(a) Unrestricted fund

(d) Training and coaching fees

Donation received is recognised at a point in time on receipt basis.

Training and coaching fees is recognised at a point in time on receipt basis. The fees are collected 
from the students every 3 months.

A gift in kind (if any) is included in the statement of financial activities based on an estimate of the 
fair value at the date of the receipt of the gift of the non-monetary asset or the grant of a right to 
the monetary asset. The gift is recognised if the amount of the gift can be measured reliably and 
there is no uncertainty that it will be received. No value is ascribed to volunteer services. 

Defined contribution plans 

The Association makes contributions to the Central Provident Fund scheme in Singapore, a 
defined contribution pension scheme. Contributions to defined contribution pension schemes are 
recognised as an expense in the period in which the related service is performed.

The Association assesses at contract inception whether a contract is, or contains, a lease. That 
is, if the contract conveys the right to control the use of an identified asset for a period of time in 
exchange for consideration. 

As lessee 

The Association applies a single recognition and measurement approach for all leases, except for 
leases of low-value assets. 

Leases of low-value assets 

The Association applies the lease of low-value assets recognition exemption to leases of office 
equipment that are considered to be low value. Lease payments on leases of low-value assets are 
recognised as expense on a straight-line basis over the lease term. 

The Association is a tax-exempted institution under Section 13(1)(zm) of the Income Tax Act, 
Chapter 134. 

Funds balances include funds over which the Association retains full control to use in achieving 
any of the Association's objectives. 

Unrestricted fund comprises general fund and designated fund. General funds are used for 
the general purposes of the Association as set out in its governing document. These funds are 
expendable at the discretion of the Management Committee. If part of an unrestricted fund is 
earmarked for a particular project, it may be designated as a separate fund, but the designation 
has an administrative purpose only, and does not legally restrict the Management Committees’ 
discretion to apply the fund. 

The Association classified its accumulated fund and Bicentennial Community Fund as unrestricted 
fund.
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2. Summary of significant accounting policies (continued)

2.15 Conflict of interest policy

3. Significant accounting judgments and estimates

2.14 Funds (continued)

(b) Restricted fund

Restricted fund is subject to specific funded programmes by government and charity bodies or 
donors, but still within the wider objects of the Association. 

Restricted fund may only be utilised in accordance with the purposes established by the sources 
of such funds and are in contrast with unrestricted funds over which the Management Committee 
retain full control to use in achieving its institutional purposes. 

The Association classifies One Team Singapore Fund as a restricted fund.

Management Committee ("MC") members are expected to avoid actual and perceived conflicts 
of interest. Where MC members have personal interest in business transactions of contracts that 
Singapore Squash Rackets Association may enter into, or have vested interest in other organisations 
that Singapore Squash Rackets Association have dealings with or is considering to enter into joint 
ventures with, they are expected to declare such interests to the MC as soon as possible and 
abstain from discussion and decision-making on the matter. Where such conflict exists, the MC 
will evaluate whether any potential conflicts of interest will affect the continuing independence of 
MC members and whether it is appropriate for the MC members to continue to remain on the MC. 

The preparation of the Association's financial statements requires management to make 
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, 
assets and liabilities, and the disclosure of contingent liabilities at the end of each reporting period. 
Uncertainty about these assumptions and estimates could result in outcomes that require a 
material adjustment to the carrying amount of the asset or liability affected in the future periods. 

The Management Committee is of the opinion that there are no significant judgments made in 
applying accounting estimates and policies that have a significant risk of causing a material 
adjustment to the carrying amounts of assets and liabilities within the next financial year. 
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4. Property, plant and equipment

5. Trade and other receivables

6. Cash at bank

Computers
Office 

equipment Furniture Total

Cost
S$ S$ S$ S$

At 1 April 2018 5,877 1,718 1,071 8,666

At 31 March 2019 5,877 1,718 1,071 8,666

Additions 1,407 - - 1,407

At 31 March 2020 7,284 1,718 1,071 10,073

Accumulated depreciation

At 1 April 2018 5,877 877 301 7,055

Depreciation - 172 214 386

At 31 March 2019 5,877 1,049 515 7,441

Depreciation 1,407 345 214 1,966

At 31 March 2020 7,284 1,394 729 9,407

Carrying amount

At 31 March 2019 - 669 556 1,225

At 31 March 2020 - 324 342 666

2020 2019

S$ S$

Trade receivables – third parties 11,260 -

Other receivables 323,002 11,267

Grant receivables - Job support scheme 12,100 -

Deposits 22,702 9,886

370,064 21,143

Trade and other receivables are non-interest bearing and are generally on 30 days’ terms (2019: 
30 days). 

Trade and other receivables are denominated in Singapore Dollar

Cash at bank is denominated in Singapore Dollar
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7. Fund account transaction

Unrestricted fund
Restricted 

fund

Accumulated 
fund (i)

Bicentennial 
Community 

Fund (ii)

One Team 
Singapore 
Fund (iii) Total

2020

S$ S$ S$ S$

Income

Donation received - 343,510 400,010 743,520

Funding from Sport Singapore 422,055 - - 422,055

Job support scheme 13,100 - - 13,100

Other income 33,099 - - 33,099

One TeamSG Fund received - - 400,000 400,000

Spextag Grant 7,200 - - 7,200

SpexScholarship Fund 42,427 - - 42,427

Sponsorship received 27,500 - - 27,500

Tournament entry fees 163,959 - - 163.959

Training and coaching fees 49,946 - - 49,946

Referee fees 1,080 - - 1,080

760,366 343,510 800,010 1,903,886

Expenses

Accounting and audit fee (23,086) - - (23,086)

Court booking (72,410) - - (72,410)

Contractor fee (44,387) - (53,727) (98,114)

Depreciation expenses (1,966) - - (1,966)

Employee benefits expenses (295,671) - - (295,671)

Expenses for locally held  
   tournaments (198,150) - - (198,150)

Local and oversea affiliation and 
   registration fees (20,351) - (10,240) (30,591)

Overseas tournaments expenses (80,777) - (18,094) (98,871)

SEA Games expenses (20,190) - (40,045) (60,235)

Rental (56,164) - - (56,164)

Other operating expenses (66,211) - - (66,211)

(879,363) - (122,106) (1,001,469)

Total (deficit)/surplus for the year (118,997) 343,510 677,904 902,417



46

7. Fund account transaction

Unrestricted 
fund Restricted fund

Accumulated 
fund (i)

One Team Singapore 
Fund (iii) Total

2019
S$ S$ S$

Income

Membership fees 2,650 - 2,650

Donation received 7,500 95,500 103,000

Funding from Sport Singapore 440,427 - 440,427

Other income 54,112 - 54,112

One TeamSG Fund received - 160,000 160,000

Spextag Grant 8,700 - 8,700

SpexScholarship Fund 39,495 - 39,495

Tournament entry fees 163,161 - 163,161

Training and coaching fees 67,193 - 67,193

783,238 255,500 1,038,738

Expenses

Accounting fee (7,597) - (7,597)

Audit fee (6,108) - (6,108)

Court booking (70,366) - (70,366)

Depreciation expenses (386) - (386)

Employee benefits expenses (360,121) - (360,121)

Expenses for locally held tournaments (82,631) (84,564) (167,195)

Overseas tournaments expenses (57,200) (44,009) (101,209)

Spextag disbursement (9,300) - (9,300)

SpexScholarship Fund disbursement (27,495) - (27,495)

Rental (54,323) - (54,323)

Other operating expenses (76,347) (6,199) (82,546)

(751,874) (134,772) (886,646)

Total surplus for the year 31,364 120,728 152,092

Accumulated fund — The accumulated fund of the Association provides financial stability and the 
means for the development of the Association's activities. The Management Committee Members 
review the level of reserves regularly for the Association's continuing obligations. 

(i)

(ii) Bicentennial Community Fund — In celebration of Singapore Bicentennial in 2019, Bicentennial 
Community Fund ("BCF") was set up as a matching grant of one dollar for every donation raised by 
the Association provided by the Singapore Government. The donations and grant received for this 
fund are used to support the Association's operating expenses for the betterment and development 
for the Sport of Squash. 

(iii) One Team Singapore Fund ("OTSF") is a matching grant of one dollar for every donation raised by 
the Association provided by the Singapore Government to contribute to enhance the High Perfor-
mance Sport ("HPS") system for Team Singapore athletes. The donations and grant received for 
this fund are restricted to all HPS projects and initiatives that contribute to the HPS System. 
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8. Other payables

9. Income

2020 2019

S$ S$

Accruals 21,282 22,628

Payroll accrued 9,202 28,812

Other payables 194,630 34,135

225,114 85,575

Other payables are non-interest bearing and are normally settled on 30 to 90 days terms (2019: 
30 to 90 days) terms. 

Other payables are denominated in Singapore Dollar

Disaggregation of revenue

Timing of transfer of good or service At a point in time Total

S$ S$

2020

Donations 743,520 743,520

Spextag grant from Sport Singapore 7,200 7,200

Spexscholarship Fund 42,427 42,427

Subsidies from Sport Singapore 822,055 822,055

Local and overseas tournament entry fees 93,051 93,051

Training and coaching fees 120,854 120,854

Sponsorship received 27,500 27,500

Referee fees 1,080 1,080

1,857,687 1,857,687

2019

Affiliation and membership fees 2,650 2,650

Donations 103,00 103,00

Spextag grant from Sport Singapore 8,700 8,700

Spexscholarship Fund 39,495 39,495

Subsidies from Sport Singapore 600,427 600,427

Local and overseas tournament entry fees 163,161 163,161

Training and coaching fees 67,193 67,193

Others 36,612 36,612

1,021,238 1,021,238

During the financial year, the Association received in-kind sponsorship amounting to S$27,500.
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9. Income (continued)

10. Staff and related costs

11. Taxation

12. Tax exempt receipts

13. Fund raising activities

Subsidies from SportSG consists of: 

2020 2019

S$ S$

Annual grant 280,000 310,060

Facilities 110,752 110,779

Overseas training and competition 27,316 19,588

One Team Singapore Fund 400,000 160,000

Campaign funding 70,000 -

Refund of unutilised annual grant (69,079) -

Claim from Singapore Sports Council 3,066 -

822,055 600,427

2020 2019

S$ S$

Salaries, bonus and other related cost 270,876 340,154

Central Provident Fund 24,795 19,967

295,671 360,121

Details of remuneration of key executives of hte Association for financial year ended 31 March are 
as follows:

2020 2019

S$ S$

Tax-exempt donations collected 743,520 103,000

Number of key executives

2020 2019

Less than S$100,000 3 5

The Association is an approved charity under the Charities Act, Chapter 37. No provision for 
taxation has been made in the financial statements as the Association is exempt from income tax 
in accordance with the provisions of the Income Tax Act, Chapter 134. 

The Association enjoys a concessionary tax treatment whereby qualifying donors are granted 
tax deduction for the donations made to the funds of the Association. The quantum of the tax 
deduction for each calendar year may vary as announced in the Singapore Budget. 

Initially the Association had plan to held fund raising event as at 31 March 2020 but was 
postponed to further notice due to COVID-19. 
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14. Significant related party transactions

15. Leases

16. Financial risk management

Some of the Association's transactions and arrangements are expenses for the Management 
Committee and the effect of these on the basis determined between the parties are reflected in 
these statements: 

2020 2019

S$ S$

Referee allowance 18,639 9.710

The Association has leases of office equipment with low value. The Association applies the "lease 
of low-value asset" recognition exemptions for this lease. 

The Association's activities expose it to a variety of financial risks from its operation. The key 
financial risks include credit risk and liquidity risk. 

The Management Committee members review and agree policies and procedures for the 
management of these risks, which are executed by the management team. It is, and has been 
throughout the current and previous financial year, the Association's policy that no trading in 
derivatives for speculative purposes shall be undertaken. 

The following sections provide details regarding the Association's exposure to the above-mentioned 
financial risks and the objectives, policies and processes for the management of these risks. 

There has been no change to the Association's exposure to these financial risks or the manner in 
which it manages and measures the risks. 

Credit risk 

Credit risk refers to the risk that the counterparty will default on its contractual obligations resulting 
in a loss to the Association. The Association' exposure to credit risk arises primarily from cash and 
cash equivalents and receivables. 

The maximum exposure to credit risk is the total of the fair value of the financial assets at the end 
of the reporting year. Credit risk on cash balances with banks and any other financial instruments 
is limited because the counter-parties are entities with acceptable credit ratings. 

Cash and cash equivalents are also subject to the impairment requirements of the standard on 
financial instruments. There was no identified impairment loss. 

The Association's other receivables comprise mainly with receivables considered to be low credit 
risk as these have low risk of default and the counterparty has a strong capacity to meet its 
contractual cash flow obligation if demanded in the near term. 

Liquidity risk

Liquidity risk refers to the risk that the Association will encounter difficulties in meeting its short-term 
obligations due to shortage of funds. The Association’s exposure to liquidity risk arises primarily 
from mismatches of the maturities of financial assets and liabilities. It is managed by matching 
the payment and receipt cycles. The Association’s objective is to maintain a balance between 
continuity of funding and flexibility through the use of stand-by credit facilities. The Association’s 
operations are financed mainly through funding from SportSG. The Management Committee are 
satisfied that funds are available to finance the operations of the Association.
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16. Financial risk management (continued)

17. Reserves Policy

Analysis of financial instruments by remaining contractual maturities 

The table below summarises the maturity profile of the Association's financial assets at the reporting 
date based on contractual undiscounted repayment obligations. 

Carrying 
amount

Contractual 
cash flows

One year  
or less

2020
S$ S$ S$

Financial assets: 

Trade and other receivables 370,064 370,064 370,064

Cash at bank 1,261,584 1,261,584 1,261,584

Total undiscounted financial assets 1,631,648 1,631,648 1,631,648

Financial liabilities:

Other payables 225,114 225,114 225,114

Total undiscounted financial liabilities 225,114 225,114 225,114

Total net undiscounted financial assets 1,406,534 1,406,534 1,406,534

2019

Financial assets: 

Trade and other receivables 21,143 21,143 21,143

Cash at bank 573,520 573,520 573,520

Total undiscounted financial assets 594,663 594,663 594,663

Financial liabilities:

Other payables 85,575 85,575 85,575

Total undiscounted financial liabilities 85,575 85,575 85,575

Total net undiscounted financial assets 509,088 509,088 509,088

2020 2019

S$ S$

Unrestricted funds 200,558 329,040

Annual operating expenditure 879,363 906,234

Ratio of reserves to annual operating expenditure 0.23 : 1 0.36 : 1

The reserves of the Association provide financial stability and the means for the development of 
the Association's activities. The Association intends to maintain the reserves at a level sufficient 
for its operating needs. The Management Committee reviews the level of reserves regularly for the 
Association's continuing obligations. 
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18. Fair values

19. Financial instruments by category

20. Fund management

21. Subsequent event

22. Authorisation of financial statements for issue

2020 2019

S$ S$

Financial assets measured at amortised cost

Trade and other receivables (Note 5) 370,064 21,143

Cash at bank (Note 6) 1,261,584 573,520

Total financial assets measured at amortised cost 1,631,648 594.663

Financial liabilities measured at amortised cost

Other payables (Note 8) 225,114 85,575

Total financial liabilities measured at amortised cost 225,114 85,575

The fair value of a financial instrument is the amount at which the instrument could be exchanged 
or settled between knowledgeable and willing parties in an arm's length transaction. 

The following methods and assumptions are used to estimate the fair value of each class of 
financial instruments for which it is practicable to estimate that value. 

Cash at bank, other receivables and other payables 

The carrying amounts of these balances approximate their fair values due to the short-term nature 
of these balances. 

Trade receivables 

The carrying amounts of these receivables approximate their fair values as they are subject to 
normal trade credit terms. 

At the reporting date, the aggregate carrying amounts of financial assets and financial liabilities at 
amortised cost were as follows: 

The Association's objective when managing fund is to ensure that the funds are utilised in 
accordance with the purpose of the funds.

As discussed in the Chairman's Message included in the Annual Report of the Association, the 
management expects a slowdown in activities as a result of the impact of COVID-19 outbreak on 
the economy. The Association will continue to monitor the impact of the outbreak, and put in place 
measures to mitigate the impact. As the situation is still evolving, the full financial effects of the 
outbreak for financial year 2020 is unable to be estimated at the date of authorisation of these 
financial statements. 

The financial statements for the financial year ended 31 March 2020 were authorised for issue by 
the Management Committee on the date of the Statement by the Management Committee. 
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Address
3 Stadium Drive, #01-33
The National Stadium
SportsHub
Singapore 397630


